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• Stock markets negative, government bond yields down and USD positive
in a risk-off session as investors prepare for data that may offer insights
about the health of the US economy and the Fed’s interest-rate path

• Regarding economic figures, the US agenda includes the release of final
manufacturing PMI and ISM manufacturing for August. China will publish
PMIs Caixin. Meanwhile on the monetary policy front, Chile will announce
its decision where the central bank is expected to restart its easing cycle
with a -25bp cut

• In Mexico, INEGI released July’s employment report. The unemployment
rate climbed to 2.93% (+15bps), with 1,377,003 new jobs. With seasonally
adjusted figures the rate came in at 2.67% (-7bps)

• Moreover, INEGI published investment for June at -1.0% m/m (previous:
+1.3%). Construction fell 3.2%, with machinery and equipment at +1.6%. In
annual terms, GFI came in at -1.3%. It also announced private
consumption for the sixth month of 2024. It came in at +0.1% m/m
(previous: -0.5%), boosted by the domestic component (+0.3%). This
implies +0.4% in annual terms
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Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally 
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• HR Ratings affirmed Fundación Rafael Dondé's ratings at 'HR AA' and

changed the outlook to Negative from Stable. The outlook change was

based on the sustained decline in the issuer's financial position over the last

three quarters

• HR Ratings affirmed the rating for Grupo Radio Centro and its current issues

at 'HR D' and kept the Under Review status. The ratification follows that, as

of 2Q24, the company remains in default of principal and interest payments

on its bonds

• PCR Verum affirmed Financiera Bepensa's rating at 'AA+/M' with a Stable

outlook. The ratings reflect the solid propensity of support that the

company could receive from Grupo Bepensa

• Favorable balance in sovereign bonds. In Europe, 10-year rates decline

2bps, on average. Meanwhile, the Treasuries' curve prints a flattening bias

with gains of up to 5bps at the long-end. Yesterday, Mbonos lost 4bps on

average, with the 10-year reference closing at 9.68% (+4bps)

• Dollar advances against most of the G10 currencies, except JPY (+0.5%)

driven by concerns about BoJ could rise interest rates. In EM, the bias is

negative with ZAR (-0.7%) as the weakest. The MXN trades 19.84 pero

dollar (-0.1%), after a 0.5% depreciation yesterday

• Crude-oil futures decline as Chinese demand concerns outweighted supply

disruptions in Libya. Negative performance in metals with copper falling

1.8%

• Risk aversion sentiment with stock markets showing widespread declines. In

this sense, investors are on the lookout for economic data that will give

them an outlook on economic strength

• After the US holiday, trading resumes and futures anticipate a negative

opening with the Nasdaq dropping 0.6% below its theoretical value. Europe

trades lower, with the Eurostoxx falling 0.5%, dragged down by the energy

and technology sectors. Likewise, in Asia, losses predominated, with

decreases of 0.3% in the Shanghai and 0.2% in the Hang Seng, as concerns

about the Chinese economy continue

• In corporate news, Amx, through one of its subsidiaries, and Telefonica

(TEF) signed a non-binding agreement to jointly explore their potential

participation in the process of selling the assets of WOM and its affiliates in

Chile

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally

This document is provided for the reader’s 
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